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Consolidated

Net sales by region

Net sales Million

Period | 99/3 00/3 01/3 02/3 03/3
Million ¥ ) Net sales 7,772 9,829 14,006 8326 9,101
15,000 Domestic 5,391 7,815 11,044 6,038 7,448
Overseas 2,381 2,013 2,961 2,288 1,653

12,000
Change from previous year
9,000 Period | 99/3 00/3 01/3 02/3 03/3

Netsales | A 26.6 26.5 425 A 40.6 9.3
6,000 Domestic A 337 45.0 41.3 A 453 23.4
Overseas A 29 A 155 47.1 A 227 A 27.8

3,000

Share of net sales

0
99/3 00/3 01/3 02/3 03/3 Period 99/3 00/3 01/3 02/3 03/3
Net sales
- Domestic - Overseas : 100.0 100.0 100.0 100.0 100.0
Domestic 69.4 79.5 78.9 72.5 81.8
Overseas 30.6 20.5 21.1 27.5 18.2
Consolidated/Non-consolidated Times
Period 99/3 00/3 01/3 02/3 03/3
Net sales 1.07 1.02 1.03 1.08 1.06
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Overseas sales by region Million
Period 99/3 00/3 01/3 02/3 03/3
Export sales 2,381 2,013 2,961 2,288 1,653
North America 821 763 1,530 966 843
Europe 1,554 1,235 1,417 1,302 779
Others 5 14 13 19 29
Change from previous year
Period 99/3 00/3 01/3 02/3 03/3
Export sales A29 A155 471 A 22.7] A 277
North America A 26.1 A71 100.5/ A 36.9] A 12.7
Europe 18.7 A 205 14.7 A 8.1] a 40.2
Others A 833 180.0 A 71 46.2 52.6
Share of export sales by region
Period 99/3 00/3 01/3 02/3 03/3
Export sales 100.0 100.0 100.0 100.0 100.0
North America 34.5 37.9 51.7 42.2 51.0
Europe 65.3 61.4 47.9 56.9 47.2
Others 0.2 0.7 0.4 0.9 1.8
Ratio of export sales to sales
Period 99/3 00/3 01/3 02/3 03/3
Ratio of exports 30.6 20.5 21.1 27.5 18.2

99/3 00/3 0173 02/3 03/3
—— Ratio of exports
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Net sales & Operating income(loss) & Assets by office base

Million
Period 99/3 00/3 01/3 02/3 03/3

Total sales 7,261 9,616 13,565 7,718 8,594

Japan Operating Income(loss) 9 1,498 3,181 A 44 341
Assets 6,644 8,705 11,657 8,955 11,745

Total sales 821 763 1,530 966 843

Dihers Operating Income(loss) 82 46 198 61 8
Assets 293 545 777 584 467

Total sales 8,083 10,379 15,096 8,684 9,438

Total . 92 1,544 3,380 17 350

Operating Income(loss)

Assets 6,937 9,250 12,435 9,539 12,212

Total sales (310) (550) (1,089) (357) (337)

Elimination Operating Income(loss) (209) (83) (45) 52 14
Assets 2,475 2,208 1,422 1,365 1,036

Total sales 7,772 9,829 14,006 8,326 9,101

Consolidated Operating Income(loss) A 117 1,460 3,335 70 364
Assets 9,412 11,458 13,857 10,904 13,249
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4
Operating income(loss), Ordinary income(los) and Net incom(loss)

( Million¥) Operating income(loss), Ordinary incom(loss) and Net income(loss) Million
4,000 Period 99/3  00/3 = o01/3 = 02/3 | 03/3
3,000 Operating income(loss) | A 117 1,460 3,335 70 364

Ordinary income(loss) A 82 1,472 3,361 59 406
2.000 Net income(loss) A 639 779 1,862 A 300 89
1,000 Change from previous year
Period 99/3 00/3 01/3 02/3 03/3
0 Operating income(loss) - - 128.4 A 97.9 420.0
Ordinary income(loss) - - 128.3 A 98.2 588.1
-1,000 99/3 00/3 01/3 02/3 03/3 Net income(loss) - - 139.0 - -
= Operating income(loss) Return on sa_les
= Ordinary income(loss) Period 99/3 00/3 01/3 02/3 03/3
O Net income(loss) Operating income(loss) Al5 14.9 23.8 0.8 4.0
Ordinary income(loss) All 15.0 24.0 0.7 4.5
Net income(loss) A 8.2 7.9 13.3 A 3.6 1.0
Consolidated/Non-consolidated Times
Period 99/3 00/3 01/3 02/3 03/3
Operating income(loss) - 1.04 1.05 12.68 1.09
Ordinary income(loss) - 1.04 1.06 0.42 1.03
Net income(loss) - 1.06 1.06 - 0.83

99/3

00/3 01/3 02/3 03/3

Ordinary income(loss) to net sales ratio
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Per share data

Per share data

Period 99/3 00/3 01/3 02/3 03/3
EPS | A 57,930.1 70,635.3] 168,769.0 A 27,252.6 5,963.3
BPS 561,876.0 663,889.3  788,924.3  719,290.8] 716,185.6
Change from previous year
Period 99/3 00/3 01/3 02/3 03/3
EPS - - 138.9 - -
BPS A 125 18.2 18.8 A 88 A 04

99/3 00/3 0173 02/3 0373
m EPS
99/01 00/01 02/01 03/01
—— BPS
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Profitability

,  Times, Months
Period 99/3 00/3 01/3 02/3 03/3
Return on equity A 9.6 11.5 23.2 A 3.7 1.2
Ordinary. inc to total assets ratio A 0.8 14.1 26.6 0.5 3.2
I Opera, inc. net sales ratio A1l5 14.9 23.8 0.8 4.0
Ordinary, inc. to net sales ratio All 15.0 24.0 0.7 4.5
| Return on sales A 82 7.9 13.3 A 3.6 1.0
Turnover ratio of total assets 0.8 0.9 1.1 0.7 0.7
—i— ROE
—— ROA) Turnover ratio of tangible fixed assets 3.4 4.3 55 2.7 2.8
Average age of inventories 1.2 1.3 0.9 1.4 1.1
Financial stability
Period 99/3 00/3 0 /3  02/3 03/3
Equity ratio 65.9 63.9 62.8 69.5| 57.1
——————————————————————————————————————————————————————————————— Current ratio 352.2  257.0 216.5 289.9] 309.7
Fixed assets ratio 45.7 404 533 66.0] 816
Debt equity ratio 19.7 0.1 0.1 0.2 0.4
Note: Debt equity ratio=(Borrowings+Bonds / Shareholders' equity)x 100
99/3 00/3 0173 02/3 0373
—— Equity ratio
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Consolidated Balance Sheet 1

Million

Period 99/3 00/3 01/3 02/3 03/3
Current assets 6,576 8,501 9,219 5,904 7,072
Cash and cash deposits 1,468 1,794 1,612 1,215 1,773
Notes and accounts receivable 3,281 4,361 5,747 2,924 3,822
Marketable securities 626 1,115 414 363 318
Inventories 752 1,095 1,069 971 816
Deferred income taxes - 104 247 152 93
Other current assets 468 52 133 286 256
Less: Allowance for doubtful accounts A 21 A 23 A4 A9 A8
Fixed assets 2,836 2,957 4,637 5,000 6,177
Tangible fixed assets 2,299 2,299 2,833 3,260 3,220
Buildings & structures 1,322 1,234 1,210 1,369 1,745
Machinery & equipment 143 172 191 187 262
Land 504 504 803 803 803
Construction in progress 2 - 136 507 8
Other tangible fixed assets 326 387 491 392 399
Intangible fixed assets 8 157 296 268 239
Software - 149 288 258 229
Other intangible fixed assets 8 7 7 9 9
Investment and other assets 528 500 1,506 1471 2,717
Investment securities 367 259 1,071 996 727
Investment in affiliated company - - - - 1,570
Deferred income taxes - 126 132 179 132
Others 183 113 303 295 286
Less: Allowance for doubtful accounts A 23 - - - -
Total assets 9,412 11,458 13,857 10,904 13,249
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Consolidated Balance Sheet 2

Million

Period 99/3 00/3 01/3 02/3 03/3
Current liabilities 1,867 3,307 4,258 2,037 2,283
Notes and accounts payable 1,014 1,605 1,796 955 1,303
Short-term borrowings 0 10 10 10 10
Current portion of long-term debt 197 216 224 386 300
Current portion of bonds 0 250 - - -
Accrued income taxes 15 367 1,265 40 44
Accrued bonuses for employees 224 230 263 235 227
Other current liabilities 414 628 696 409 396
Long-term liabilities 1,315 812 883 1,289 3,394
Bonds 250 - - - -
Long-term debt 776 560 595 958 3,027
Reserve for retirement allowances for directors and statutory auditors 273 226 268 316 356
Other long-term liabilities 15 25 20 15 10
Foreign currency translation adjustments 28 5 - - -
Total liabilities 3,211 4,125 5,142 3,327 5,677
Minority interest - 6 9 - -
Commom stock 666 666 666 666 666
Additional paid-in capital 3,264 3,264 3,264 3,264 3,264
Retained earnings 2,269 3,395 4,748 4,001 4,070
Unrealized gain (loss) on available-for sale securities - - A 38 52 28
Foreign currency translation adjustments - - 66 165 115
Treasury stock - - A2 A 572 A 573
Total shareholders® equity 6,200 7,326 8,705 7577 7,571
Total liabilities and shareholders® equity 9,412 11,458 13,857 10,904 13,249
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Consolidated Statement of Income

Million
Period 99/3 00/3 01/3 02/3 03/3
Net sales 7,772 9,829 14,006 8,326 9,101
Cost of sales 5,445 5,861 7,568 5,206 5,695
Gross profit 2,326 3,967 6,438 3,120 3,405
Selling, general and administrative expenses 2,443 2,506 3,103 3,050 3,041
Operating profit A 117 1,460 3,335 70 364
Other income 84 74 82 70 118
Interest income 23 35 21 14 13
Rental income 31 - 36 36 39
Other 29 38 25 19 66
Other expenses 49 62 56 80 77
Interest expense 20 26 25 20 38
Issue cost of convertible bonds
Rental expense 8 - 18 25 28
Other 20 35 12 34 11
Ordinary income A 82 1472 3,361 59 406
Exceptional gain 42 13 16 2 83
Exceptional loss 556 118 135 364 246
Income (loss) before income taxes and minority interest A 596 1,368 3,241 A 301 242
Income taxes 43 387 1,497 60 27
Income taxes adjustments - 197 A 120 A 52 125
Minority interest - 2 2 A9 -
Amortization of cost over equity in net assets of consolidated subsidiaries
Translation adjustments
Net income (loss) A 639 779 1,862 A 300 89
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Consolidated Statements of cash flows (1)

Million
Period [ 0273 03/3
Cash flows from operating activities
Income(loss) before income taxes and minority interest A 301 242
Depreciation and amortization 505 541
Net provision of allowance for doubtful accounts 3 0
Net provision of reserve for retirement allowance for directors and statutory auditor 47 40
Interest income earned A 14 A 13
Interest expense incurred 20 38
Devaluation of investment securities 233 11
Loss on disposal of tangible fixed assets 15 12
Bonuses to directors and statutory auditors appropriated from retained earnings A 160 -
Increase (decrease) in trade receivable 2,853 A 910
Decrease in inventories 136 131
Increase (decrease) in trade payables A 863 324
Other A 330 24
Subtotal 2,148 442
Interest received 11 7
Interest paid A 20 A 42
Income taxes paid A 1268 A 15
Other - 83
Net cash provided by operating activities 871 476
Cash flows from investing activities

Payments for purchases of tangible fixed assets A 979 A 428
Payments for purchases of intangible fixed assets A 54 A 56
Payments for purchases of investment securities - 0
Proceeds from sales of investment securities - 189
Payments for purchases of investment in affiliated company - A 1593
Payments for lease deposits A6 A4
Proceeds from collection of deposits and long-term loans 8 2
Other A2 5
Net cash used in investing activities A 1034 A 1886
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Statements of cash flows (2)

Million
Period 02/3 03/3
Cash flows from financing activities

Proceeds from short-term borrowings 710 1,610
Payment of short-term borrowings A 710 A 1610
Proceeds from long-term debt 750 2,370
Payment of long-term debt A 224 A 386
Payments for purchases of treasury stock A 570 Al
Dividends paid A 286 A 21
Net cash provided by (used in) financing activities A 331 1,960
Effect of exchange rate changes on cash and cash equivalents 47 A 36
Net increase (decrease) in cash and cash equivalents A 447 513
Cash and cash equivalents at beginning of year 2,026 1,578
Cash and cash equivalents at end of year 1,578 2,092
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