12

Copyright © 2019 Harmon ic Drive Systems Inc.



Revised consolidated results forecast for
fiscal year ending March 31, 2020

(millions of yen)

Original forecasts Revised forecasts V il i
announced May 10 announced Nov. 12 S. original Torecasts

42,000 1000 | 36,700 1000 | A5300 A126
1,000 24 | A1500 — | A2500 @ -
1,000 24  A1,300 — | A2300 -
50 01  A1,500 — | AL550 @ -

0.52 — | A1558 — | Al610 -

> Assumed exchange rate for FY20/3 forecasts 1USD = ¥105.00 1EUR = ¥118.00 1CNY = ¥15.00
> Net income refers to net income attributable to owners of parent.
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Revised non-consolidated results forecast for
fiscal year ending March 31, 2020

(millions of yen)

Original forecasts Revised forecasts V il i
announced May 10 announced Nov. 12 S. original Torecasts

22,000 1000 | 18,000 1000 | A4,000 A182
10 00 | AL000 — | AL0OI0 -
150 07 | A700 — | A80 -
100 05  A500 — | A600 -
1.04 — | AS5.19 — | a623 -

>¢Assumed exchange rate for FY20/3 forecasts 1USD = ¥105.00 1EUR = ¥118.00 1CNY = ¥15.00
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Consolidated performance forecast for
fiscal year ending March 31, 2020

(millions of yen)

Forecasts
FY ended Mar. 31, 2019 FY ending Mar. 31 2020 Year-on-year change

Net sales 67,809 100.0 36,700 100.0 A31,109 A459
Operating 16,903 24.9 A]_’SOO — A18403 —

income

St 17464 258 | A1,300 — | A18764 —

income

Net income 11,601 17.1 A1500 — A13,101 =
EPS (yen) 120.52 — | Al16.10 — | A136.10 —

23 876 — 7.800 | A16076 A673

6,247 = 7,200 — 952 153
R&D costs 2,476 — 2,300 — Al76  A71

> Net income refers to net income attributable to owners of parent.
X Assumed exchange rate for FY ending Mar.31, 2020 forecasts 1US$ = ¥105.00 1€ = ¥118.00 1CNY=¥15.00
> Depreciation costs include depreciation cost of tangible assets and amortization cost of intangible assets and goodwill. 15
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*2
*5

*3

*4
*6

Forecasts of main group companies for

fiscal year ending March 31, 2020

(millions of yen)

Year-on-year Year-on-year
Amount change (%) Amount change (%)

Harmonic Drive
Systems Inc.

— 18,000 A63.5 A5500 A1048

HD Sy.stem.s, Inc. 100%
(armonic Dve LLO (519%) 6,100 A110 410 A17.0
Harmonic AD, Inc. 100% 1,600 A525 A40 A1110
oy co . 100% 3600 Al11.1 200 2.6
Harmonic Drive AG 747% 12,700 A204 680 A708
(Germany) : j : ’

Percent change(%) indicates increase or decrease from same period of previous fiscal year.

*]
*2
*3
*4
*5
*6

For overseas subsidiaries and affiliates, the fiscal year ends December 31.

Exchange rates: Jan. — Dec.,, 2018 1USD = 110.43 yen, Jan. — Dec., 2019 forecast 1USD = 105.00 yen
Exchange rates: Jan. — Dec., 2018 1CHY = 16.72 yen, Jan. — Dec., 2019 forecast 1CYN = 15.00 yen
Exchange rates: Jan. — Dec,, 2018 1EUR = 130.42 yen, Jan. — Dec., 2019 forecast 1TEUR = 118.00 yen
Net income of US subsidiaries (consolidated) is after excluding non-controlling interests.

Net income of German subsidiaries (consolidated) is before excluding non-controlling interests.




Non-consolidated bookings by application (quarterly)

(millions of yen)
9,546
10,000 |
5,000 r
3,092
1,170
0 (0D = 200 N
1Q 2Q 3Q 4Q 1Q 2Q
FY ended Mar. 31, 2019 FY ending Mar. 31, 2020
B Semiconductor equipment M Flat panel equipment Robotics
% Gearbox for motor manufactures M Machine tools M Printing machines
Optical devices M Transporter M Measuring machines
B Excavation systems for the oil, etc. M Others 17
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Non-Consolidated performance forecast for
fiscal year ending March 31, 2020

(millions of yen)

FY2019/3 FY2020/3 forecasts

49,249 100.0 18,000 1000 @ A31,249 A635

Year-on-year change

Percent (%)

13,798 280 | A1,000 — | A14,798 -
14213 289  A700 — | A14,913 —

10413 211 @ AS500 — | A10913 -
108.18 — | A519 — | A113.37 -
15,945 — | 4,200 — | Al11745 A737
2,458 — | 3,300 = 841 342
1,629 - | 1,700 — 70 43

2 Assumed exchange rate for FY20/3 forecasts 1USD = ¥105.00 1EUR = ¥118.00 1CNY = ¥15.00
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Factors in year-on-year change in hon-consolidated

operating income (fiscal year ending March 31, 2020 forecast)
Lower income

13,798 A17 600 (millions of yen)

Lower SG&A
costs

+ 1,400

FY ended Mar. 31, Lower fixed
2019 manufacturing
costs, etc.

A 1,000

FY ending Mar. 31,
2020 forecast

ower 11 700

marginal profit
ratio, etc.

A 298
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Sales trend line (non-consolidated)

(millions of yen)

Four-year average

34,680 mil. yen 49,249
50,000
38,982
40.000 24,020
30,000 F 23740 26,747 21048
18,000
20,000 r d
11.892 13,904
25,229 atl
10000 ¢ 17,934
11,848 12,843 10,527
0
FY ending Mar.  FY ending Mar. FY ending Mar.  FY ending Mar. - FY ending Mar.
31,2016 31,2017 31,2018 31,2019 31,2020
forecast
1st-half 2nd-half 20
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