Performance Summary
for FY 2017/



Consolidated results for FY 2017/3
(versus original forecasts)

(millions of yen)

Vs. original forecasts

Forecast

30,000 1000 = 30,069  100.0 69 0.2
8,00 270 | 7,813 260 | A286 A35
8,400 280 7,958 265 A441 A53
20500 683 19,732 656 | A767 A38
223.81 — | 215.42 — | A839 A38

Change Rate (%)

Net income refers to net income attributable to owners of parent.



Consolidated results for FY 2017/3
(year-on-year change)

(millions of yen)

FY2016/3 FY2017/3 Year-on-year change

Amount Percent (%) Amount Percent (%) Rate (%)

COCE 28278 100.0 | 30,069 | 100.0 | 1,790 6.3
e 7618 269 7,813  26.0 195 2.6
come 7829 277 7958 265 129 1.7
income 5001 177 19,732 656 14,730 2945
EPS (yen) 54.60 — 215.42 — 160.82 294.5
e 4,296 — 4,576 - 280 6.5

Bl 1 524 — 1,774 — 250  16.4

o 1,404 — 1,383 — A21  A15

Net income refers to net income attributable to owners of parent.



Performance of main group companies in
FY2017/3

*1
*2
*3
*4
*5
*6

Net sales

Amount

Harmonic Drive

Systems Inc. 26,747 1

For overseas subsidiaries and affiliates, the fiscal year ends December 31.

Exchange rates: FY15/12 1USD = 121.05yen, FY16/12 1USD = 108.84yen

Exchange rates: FY15/12 1CNY = 19.22yen, FY16/12 1CNY = 16.37yen

Exchange rates: FY15/12 1EUR = 134.31yen, FY16/12 1EUR = 120.33yen

Net income of US subsidiaries (consolidated) is after excluding minority interests.
. Net Sales and net income of Harmonic Drive AG are non-consolidated.

Year-on-year
change (%)

(millions of yen)

Net income

Year-on-year

Amount change (%)

2.7

13.0

o
N
O
>

4
Copyright © 2017 Harmonic Drive Systems Inc.



Non-consolidated results for FY2017/3
(year-on-year change)

(millions of yen)

FY2016/3 FY2017/3 Year-on-year change
Percent (%) Amount Percent (%) Change Rate (%)

23740 100.0 @ 26,747 1000 3,007 127
5913 249 6,568  24.6 654  11.1
6625 279 @ 7233 270 607 9.2
4608 194 = 5206 195 598  13.0
50.31 — | 56.85 - 6.54  13.0
3,462 — | 3453 - AS  A02
898 - 1,181 = 283 315
1,395 - 1,355 = A40  A29




Net sales by application (non-consolidated)

(millions of yen) 13,904

14,000 r
Others
() /) .
O) Excavation system

12,000 11,366 L11.563
Machine tools
Gearbox

10,000 r

/9
8,000 | WNZN
6,000 + 6,310 Robotics
4,000 - 5,098 4,843
2,000 r FPD equipment

Semiconductor
equipment

0
FY15/3 1st half 2nd half FY16/3 1st half 2nd half FY17/3 1st half 2nd half
B Semiconductor equipment | Flat panel display equipment Robotics
I Gearbox for motor manufactures B Machine tools B Printing machines
Optical devices B Transporter B Measuring machines 6
B Excavation system for the oil, etc. i Others
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Factors in year-on-year change in
non-consolidated operating income (FY2017/3)

‘ (millions of yen)
Decreased
marginal profit
ratio, etc.
A70
Higher fixed 6 , 568
5,91 3 manufacturing
Higher i costs, etc. Higher SG&A
igher income A747 costs
+1,678 A206
FY2016/3 FY2017/3
7
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Status of consolidated assets

(millions of yen)

100,000

80,000

60,000

40,000

20,000

! 87,734

1 2 096 Cash & bank deposits
B )

and securities

1 O 81 3 . Trade receivables
3 ,728 Inventories

1 ,098 Other current assets
14,644 I Tangible fixed assets

Intangible fixed assets
33,569

] 48,749

i 12,907
. 8,397

Investments and
other assets

FY2016/3 FY2017/3
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Status of consolidated liabilities and net assets

(millions of yen)

100,000 87.734
2,673 Trades payable
80.000 - 5,394 " Other current liabilities
15,666 ILong- and short-term borrowings
60.000 + 6,600 Other fixed liabilities
! 2,399 Non-controlling interests
(Minority interests)
Equity ratio
40,000 - 62.7%
Equity ratio
76.1% H OO Owned capital
J
20,000 *
0 : I

FY2016/3 FY2017/3
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Status of consolidated cash flows

(millions of yen) FY2016/3 FY2017/3
Cash flow from operating activities 6,499 7,225
Cash flow from investing activities A4 394 A 32 522
Cash flow from financing activities A 1,384 24,648
and cash squvatente o A1 A121
et e o an 08 || 4770
Cash and cash equivalents at end of year 10,439 9,668
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