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FY2017/3 FY2018/3 forecasts Year-on-year change

Amount Percent (%) Amount Percent (%) Change Rate (%) 

Net sales 49,500 100.0 19,430 64.6 

Ordinary 
income 12,000 24.2 4,041 50.8 

Net
income 7,300 14.7 ▲12,432 ▲63.0 

Operating 
income 12,000 24.2 4,186 53.6 

EPS (yen) 79.70 － ▲135.73 ▲63.0 

30,069 100.0

7,958 26.5

19,732 65.6

7,813 26.0

215.42 －

Capital 
investment 8,500 － 3,923 85.7 4,576 －

Depreciation
costs 2,950 － 1,175 66.2 1,774 －

R&D
costs 1,700 － 316 22.9 1,383 －

Assumed exchange rate for FY18/3 forecasts   1USD ＝ ¥110.00 1EUR ＝ ¥120.00 1CNY＝¥16.00
12

(millions of yen)

Consolidated performance forecasts for
FY 2018/3
Consolidated performance forecasts for
FY 2018/3

Net income refers to net income attributable to owners of parent. 
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Harmonic Drive 
Systems Inc. － 36,000 34.6 6,500 24.8

Harmonic AD, Inc. 100% 2,700 13.6 200 40.8

HD Systems, Inc.
(Harmonic Drive L.L.C.)

(U.S.A)

100%
（51%） 5,100 11.5 245 1.0

Net sales Net income
Equity 
stake Year-on-year 

change (%)
Year-on-year 
change (%)Amount Amount

*2

*5

*3

13

(millions of yen)

FY 2018/3 forecasts for main group firmsFY 2018/3 forecasts for main group firms

Harmonic Drive Systems
(Shanghai) Co., Ltd. 100% 4,250 88.2 250 ― 

*1 For overseas subsidiaries and affiliates, the fiscal year ends December 31. 
*2 Exchange rates: FY16/12 1USD = 108.84yen, FY17/12 (forecast) 1USD = 110.00yen
*3 Exchange rates: FY16/12 1CNY = 16.37yen, FY17/12 (forecast) 1CNY =   16.00yen
*4 Exchange rates: FY16/12 1EUR = 120.33yen, FY17/12 (forecast) 1EUR = 120.00yen
*5 Net income of US subsidiaries (consolidated) is after excluding minority interests.
*6   Net Sales and net income of Harmonic Drive AG are consolidated.

*4

*6
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Harmonic Drive AG
(Germany) 74.7% 12,700 11.3 2,200 98.3



FY2017/3 FY2018/3 forecast
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Factors in the increase in consolidated sales 
(FY2018/3 forecast) 
Factors in the increase in consolidated sales 
(FY2018/3 forecast) 

49,500

30,069
Increased by 

HDSI
+4,170

Increased by other 
group companies

+2,561

Increased by 
HDAG 

subsidiarization
+12,700

※Increased by HDSI represents the amounts after eliminating the inter-company transactions.

HDSI: Harmonic Drive Systems Inc. 
HDAG : Harmonic Drive AG （Group Company of Germany）

(millions of yen)



9,252 34.6

2,066 28.6 

1,293 24.8

2,731 41.6 

14.11 24.8

2,546 73.7

618 52.3 

36,000 100.0 

9,300 25.8 

6,500 18.1

9,300 25.8

70.96 －

6,000 －

1,800 －

1,600 － 244 18.1 

26,747 100.0 

7,233 27.0 

5,206 19.5 

6,568 24.6 

56.85 －

3,453 －

1,181 －

1,355 －

15

FY2017/3 FY2018/3 forecasts Year-on-year change

(millions of yen)

Net sales

Ordinary 
income

Net
income

Operating 
income

EPS (yen)

Capital 
investment

Depreciation
costs

R&D
costs

Amount Percent (%) Amount Percent (%) Change Rate (%) 

Assumed exchange rate for FY18/3 forecasts   1USD ＝ ¥110.00 1EUR ＝ ¥120.00 1CNY ＝ ¥16.00

Non-consolidated performance forecasts for 
FY 2018/3
Non-consolidated performance forecasts for 
FY 2018/3
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9,089 11,366 11,848 12,843 17,000

9,494 
11,663 11,892

13,904

19,000
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FY14/3 FY15/3 FY16/3 FY17/3 FY18/3
forecast

1st half 2nd half

36,000

23,029
18,584

1st half

23,740

16

(millions of yen)

2nd half

Sales trend line (non-consolidated)Sales trend line (non-consolidated)

Four-year average
23,025mil. yen

26,747
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12,856 
16,888 16,583 

19,142 
27,200 2,272 

2,606 2,827 
3,066 

3,500 

3,456 

3,534 4,329 
4,539 

5,300 

0

5,000

10,000

15,000

20,000
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30,000

35,000

40,000

FY14/3 FY15/3 FY16/3 FY17/3 FY18/3
forecast

HarmonicDrive® Planetary Gear Mechatronics

18,584
23,029

HarmonicDrive®

Planetary Gear

Mechatronics

23,740

17

(millions of yen)

Sales trend line by product (non-consolidated)Sales trend line by product (non-consolidated)

26,747

Four-year average
23,025mil. yen

36,000
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656 581 676 742 678 729 895 1,150390 331 371 404 469 510 768 1,0292,089 1,633
3,234 3,457 3,141 2,523

3,557

8,652

253
259

302
342

304
342

471

623

438
442

398
441

433
377

449

564

23
56

67
50 7

16

74

157

1,133
1,052

1,149 1,179 1,000
1,160

1,176

1,239
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FY16/3 1Q 2Q 3Q 4Q FY17/3 1Q 2Q 3Q 4Q

Semiconductor equipment Flat panel display equipment Robotics
Gearbox for motor manufactores Machine tools Printing machines
Optical devices Transporter Measuring Machines
Excavation system for the oil, etc. Others

(millions of yen)

Semiconductor
equipment

Robotics

Gearbox

Others

FPD equipment

Excavation system

Non-consolidated bookings by application 
(quarterly)
Non-consolidated bookings by application 
(quarterly)

5,310
4,678

6,492 6,927

Machine tools

6,449 5,964

7,795

13,853
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1,063 1,081 1,317 1,349 1,383 1,554
612 706 834 719 844 1,325 1,500

5,098 4,843 4,671 5,308
6,215

6,310

9,000
642 813 726 650

615
820

900

750 826 1,122 850
850

841

850

779 671 281 103
84

84

150

1,812 2,098 2,230 2,326
2,123

2,276

2,300

1,700
0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

FY15/3 1st half 2nd half FY16/3 1st half 2nd half FY17/3 1st half 2nd half FY18/3 1st half
forecast

Semiconductor equipment Flat panel display equipment Robotics
Gearbox for motor manufactures Machine tools Printing machines
Optical devices Transporter Measuring machines
Excavation system for the oil, etc. Others

11,366 11,663 11,848

19

(millions of yen)

Semiconductor
equipment

Robotics

Gearbox

Others

FPD equipment

Excavation system

Non-consolidated Sales by application 
(by half-year)
Non-consolidated Sales by application 
(by half-year)

11,892

17,000

Machine tools12,843
13,904
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+5,132

6,568

20

▲1,500
▲700

▲200

9,300

Factors in year-on-year change in non-consolidated 
operating income (FY 2018/3 forecast)
Factors in year-on-year change in non-consolidated 
operating income (FY 2018/3 forecast)

(millions of yen)

Higher income

Decreased 
marginal profit 

ratio, etc.
Higher

fixed manufacturing 
costs, etc.

Higher 
SG&A 
costs

FY2017/3 FY2018/3 forecast 
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4,180
5,975 5,913 6,568

9,300
22.5

25.9 24.9 24.6

25.8
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FY14/3 FY15/3 FY16/3 FY17/3 FY18/3
forecast

Operating income Operating income margin (%)

Four-year average
5,659mil. yen

21

(millions of yen) (%)

Trends in operating income (non-consolidated)Trends in operating income (non-consolidated)
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