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FY2016/3 FY2017/3 forecasts Year-on-year change

Amount Percent (%) Amount Percent (%) Change Rate (%) 

Net sales 30,000 100.0 1,721 6.1 

Ordinary 
income 8,900 29.7 1,070 13.7 

Net
income 6,000 20.0 998 20.0 

Operating 
income 8,200 27.3 581 7.6 

EPS (yen) 65.50 － 10.90 20.0 

28,278 100.0

7,829 27.7

5,001 17.7

7,618 26.9

54.60 －

Capital 
investment 3,600 － ▲696 ▲16.2 4,296 －

Depreciation
costs 1,850 － 325 21.4 1,524 －

R&D
costs 1,520 － 115 8.2 1,404 －

Assumed exchange rate for FY17/3 forecasts   1USD ＝ ¥110.00 1EUR ＝ ¥120.00 1CNY＝¥17.00
12

(millions of yen)

Consolidated performance forecasts for
FY 2017/3
Consolidated performance forecasts for
FY 2017/3

Net income refers to net income attributable to owners of parent. 
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Harmonic Drive 
Systems Inc. － 25,500 7.4 4,700 2.0

Harmonic AD, Inc. 100% 2,350 4.8 150 6.2

Harmonic Drive AG
(Germany) 36.8% 11,000 10.7 2,100 175.8

HD Systems, Inc.
(Harmonic Drive L.L.C.)

(U.S.A)

100%
（51%） 4,510 ▲7.2 260 ▲3.4

Net sales Net income
Equity 
stake Year-on-year 

change (%)
Year-on-year 
change (%)Amount Amount

※2

※3

13

(millions of yen)

FY 2017/3 forecasts for main group firmsFY 2017/3 forecasts for main group firms

Harmonic Drive Systems
(Shanghai) Co., Ltd. 100% 3,500 35.5 480 56.8

*1 For overseas subsidiaries and affiliates, the fiscal year ends December 31. 
*2 Exchange rates: FY15/12 1USD = 121.05yen, FY16/12 (forecast) 1USD = 110.00yen
*3 Exchange rates: FY15/12 1CNY = 19.22yen, FY16/12 (forecast) 1CNY =   17.00yen
*4 Exchange rates: FY15/12 1EUR = 134.31yen, FY16/12 (forecast) 1EUR = 120.00yen
*5 Net income of US subsidiaries (consolidated) is after excluding minority interests.

※4
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1,759 7.4

24 0.4 

91 2.0

286 4.8 

1.00 2.0

▲662 ▲19.1

301 33.5 

25,500 100.0 

6,650 26.1 

4,700 18.4

6,200 24.3

51.31 －

2,800 －

1,200 －

1,500 － 104 7.5 

23,740 100.0 

6,625 27.9 

4,608 19.4 

5,913 24.9 

50.31 －

3,462 －

898 －

1,395 －

14

FY2016/3 FY2017/3 forecasts Year-on-year change

(millions of yen)

Net sales

Ordinary 
income

Net
income

Operating 
income

EPS (yen)

Capital 
investment

Depreciation
costs

R&D
costs

Amount Percent (%) Amount Percent (%) Change Rate (%) 

Assumed exchange rate for FY17/3 forecasts   1USD ＝ ¥110.00 1EUR ＝ ¥120.00 1CNY ＝ ¥17.00

Non-consolidated performance forecasts for 
FY 2017/3
Non-consolidated performance forecasts for 
FY 2017/3
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8,680 9,089 11,366 11,848 12,500

7,478 
9,494 

11,663 11,892
13,000
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FY13/3 FY14/3 FY15/3 FY16/3 FY17/3
forecast

1st half 2nd half

25,500

18,584
16,159

1st half

23,029

15

(millions of yen)

2nd half

Sales trend line (non-consolidated)Sales trend line (non-consolidated)
Four-year average

20,378mil. yen

23,740
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11,212 12,856 
16,888 16,583 18,100 

2,062 
2,272 

2,606 2,827
2,900 

2,883 
3,456 

3,534 4,329 
4,500 
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FY13/3 FY14/3 FY15/3 FY16/3 FY17/3
forecast

HarmonicDrive® Planetary Gear Mechatronics

16,159
18,584

HarmonicDrive®

Planetary Gear

Mechatronics
23,029

16

(millions of yen)

Sales trend line by product (non-consolidated)Sales trend line by product (non-consolidated)

23,740

Four-year average
20,378mil. yen

25,500
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2,089

3,234 3,457

342
401
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438

398
441397

23

671,002

1,184

1,052

1,149
1,179

742558 656698521 581510
334 331304433

1,946 1,633

2,854 2,722
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FY15/3 1Q 2Q 3Q 4Q FY16/3 1Q 2Q 3Q 4Q

Semiconductor equipment Flat panel display equipment Robotics
Gearbox for motor manufactores Machine tools Printing machines
Optical devices Transporter Measuring Machines
Excavation system for the oil, etc. Others

(millions of yen)

Semiconductor
equipment

Robotics

Gearbox

Others

FPD equipment

Excavation
system

Non-consolidated bookings by application 
(quarterly)
Non-consolidated bookings by application 
(quarterly)

6,260

5,247
5,815

6,884

Machine
tools

5,310
4,678

6,492
6,927
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1,021 1,207 1,063 1,081 1,317 1,349
826 673 612 706 834 719 700

2,907 3,149
5,098 4,843 4,671 5,308

6,200663 723

642 813 726
650

600

584 701

750 826 1,122 850
720

559

103
50

1,926 1,947

1,812 2,098 2,230 2,326
2,250

1,400

671 281

436

779
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FY14/3 1st half 2nd half FY15/3 1st half 2nd half FY16/3 1st half 2nd half FY17/3 1st half
forecast

Semiconductor equipment Flat panel display equipment Robotics
Gearbox for motor manufactures Machine tools Printing machines
Optical devices Transporter Measuring machines
Excavation system for the oil, etc. Others

9,089 9,494

11,366
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(millions of yen)

Semiconductor
equipment

Robotics

Gearbox

Others

FPD 
equipment

Excavation
system

Non-consolidated Sales by application 
(by half-year)
Non-consolidated Sales by application 
(by half-year)

11,663
12,500

Machine
tools

11,848 11,892
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+980

5,913

19

▲400
▲233

▲60
6,200

Factors in year-on-year change in non-consolidated 
operating income (FY 2017/3 forecast)
Factors in year-on-year change in non-consolidated 
operating income (FY 2017/3 forecast)

(millions of yen)

Higher income

Decreased 
marginal profit 

ratio, etc.
Higher

fixed manufacturing 
costs, etc.

Higher 
SG&A 
costs

FY2016/3 FY2017/3 forecast 

Copyright © 2016 Harmonic Drive Systems Inc.



2,955 
4,180 

5,975 5,913 6,20018.3
22.5

25.9 24.9 24.3
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FY13/3 FY14/3 FY15/3 FY16/3 FY17/3
forecast

Operating income Operating income margin (%)

Four-year average
4,755mil. yen
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(millions of yen) (%)

Trends in operating income (non-consolidated)Trends in operating income (non-consolidated)
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