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FY ended Mar. 31, 2015 Forecasts 
FY ended Mar. 31, 2016 Year-on-year change

Amount Percent (%) Amount Percent (%) Change Rate (%) 

Net sales 29,000 100.0 3,048 11.7 

Ordinary 
income 8,400 29.0 874 11.6 

Net
income 5,500 19.0 666 13.8 

Operating 
profit 7,800 26.9 733 10.4 

EPS (yen) 60.05 － 7.28 13.8 

25,951 100.0 

7,525 29.0 

4,833 18.6 

7,066 27.2 

52.77 －

Capital 
investment 5,700 － 3,224 130.2 2,475 －

Depreciation
costs 1,700 － 394 30.3 1,305 －

R&D
costs 1,520 － 210 16.1 1,309 －

Assumed exchange rate for FY ended Mar. 31, 2016 forecasts   1US$ ＝ ¥115.00 1€ ＝ ¥135.00
12

(millions of yen)

Consolidated performance forecast for
fiscal 2015
Consolidated performance forecast for
fiscal 2015

EPS has been adjusted for the 3-for-1 stock split carried out on October 1, 2014 retroactively.
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Net sales Net income
Equity 
stake

Harmonic Drive 
Systems Inc. － 25,000 8.6 4,600 13.2 

Harmonic AD, Inc. 100%  2,200 4.6 105 7.9 

Harmonic Drive AG
(Germany) 36.8%  10,400 3.7 1,880 30.7

HD Systems, Inc.
(Harmonic Drive L.L.C.)

(U.S.A)

100%  
（51%） 4,000 17.1 150 16.8

Year-on-year 
change (%)

Year-on-year 
change (%)Amount Amount

※1

※2

13

(millions of yen)

*1 Exchange rates: FY2014 1US$ = 105.85yen,  FY2015 forecasts 1US$ = 115.00yen
*2 Exchange rates: FY2014 1€ = 140.42yen,  FY2015  forecasts 1€ = 135.00yen
*3 Net income of US subsidiaries (consolidated) is after excluding minority interests.
*4 For overseas subsidiaries and affiliates, the fiscal year ends December 31. 

Fiscal 2015 forecasts for main group firmsFiscal 2015 forecasts for main group firms
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1,970  8.6

559 8.8 

536 13.2

324 5.4 

5.85 13.2

3,243 222.7

293 38.8 

25,000 100.0 

6,900 27.6 

4,600 18.4

6,300 25.2

50.22 －

4,700 －

1,050 －

1,500 － 203  15.7 

23,029 100.0 

6,340 27.5 

4,063 17.6 

5,975 25.9 

44.37 －

1,456 －

756 －

1,296 －
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FY ended Mar. 31, 2015 Forecasts 
FY ended Mar. 31, 2016 Year-on-year change

(millions of yen)

Net sales

Ordinary 
income

Net
income

Operating 
profit

EPS (yen)

Capital 
investment

Depreciation
costs

R&D
costs

Amount Percent (%) Amount Percent (%) Change Rate (%) 

Assumed exchange rate for FY ended Mar. 31, 2016 forecasts   1US$ ＝ ¥115.00 1€ ＝ ¥135.00

Non-consolidated performance forecast for 
fiscal 2015
Non-consolidated performance forecast for 
fiscal 2015

EPS has been adjusted for the 3-for-1 stock split carried out on October 1, 2014 retroactively.
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10,055 8,680 9,089 11,366 12,500

8,014
7,478 9,494 

11,663
12,500
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20,000
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FY ended Mar.
31,2012

FY ended Mar.
31,2013

FY ended Mar.
31,2014

FY ended Mar.
31,2015

FY ended Mar.
31,2016 forecasts

1st half 2nd half

25,000

18,58418,069
16,159

1st half

23,029
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(millions of yen)

2nd half

Sales trend line (non-consolidated)Sales trend line (non-consolidated)
Four-year average

18,960mil. yen
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12,489 11,212 12,856 

16,888 18,500 

2,246 
2,062 

2,272 

2,606 
2,700

3,333 
2,883 

3,456 

3,534 
3,800
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2012

FY ended Mar. 31,
2013

FY ended Mar. 31,
2014

FY ended Mar. 31,
2015

FY ended Mar. 31,
2016 forecast

HarmonicDrive® Planetary Gear Mechatronics

18,069
16,159

18,584

HarmonicDrive®

Planetary Gear

Mechatronics

23,029
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(millions of yen)

Sales trend line by product (non-consolidated)Sales trend line by product (non-consolidated)

25,000

Four-year average
18,960mil. yen
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FY2013/1Q 2Q 3Q 4Q FY2014/1Q 2Q 3Q 4Q

Semiconductor equipment Flat panel display equipment Robotics
Gearbox for motor manufactores Machine tools Printing machines
Optical devices Transporter Measuring Machines
Excavation system for the oil, etc. Others

4,647 4,693 4,537

5,966

(millions of yen)

Semiconductor
equipment

Robotics

Gearbox

Others

FPD equipment

Excavation
system

Non-consolidated bookings by application 
(quarterly)
Non-consolidated bookings by application 
(quarterly)

6,260

5,247
5,815

6,884

Machine
tools
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962 729 1,021 1,207 1,063 1,081
430 507 826 673 612 706 870

3,387
2,497

2,907 3,149
5,098 4,843 4,900599
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(millions of yen)

Semiconductor
equipment

Robotics

Gearbox

Others

FPD 
equipment

Excavation
system

FY ended Mar. 31,2013 FY ended Mar. 31,2014 FY ended Mar. 31,2015 FY ended Mar. 31,
2016 forecasts

Non-consolidated bookings by application 
(by half-year)
Non-consolidated bookings by application 
(by half-year)

11,663
12,500

Machine
tools
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Higher
fixed manufacturing 

costs, etc.
Higher 
SG&A 
costs

+1,100
Higher income

5,975

6,300

19

▲300

▲475

(millions of yen)

FY ended
Mar. 31,2015

FY ended Mar. 31, 
2016 forecasts 

Unchanging
marginal profit ratio, 

etc.

0

Factors in year-on-year change in non-consolidated 
operating profit (fiscal 2015 forecast)
Factors in year-on-year change in non-consolidated 
operating profit (fiscal 2015 forecast)
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3,576
2,955 
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5,975 6,30019.8
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31, 2013
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31, 2014

FY ended Mar.
31, 2015

FY ended Mar.
31, 2016 forecast

Operating profit Operating profit margin (%)

Four-year average
4,171mil. yen
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(millions of yen) (%)

Trends in operation profit (non-consolidated)Trends in operation profit (non-consolidated)
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